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COMPARING
VALUES

Our Service Deport-
ment will be glod lo
onfer with you in
regard fo your in-
vestment holdings. It
is frequently poasible,
by comparing values,
us lo suggesd
un advanlageous rear-
rangement  of  your

holdings.

for

Merrill,
Lynch
& Co.

Investments,
Commercial Paper

120 Broadway
New York

Members New York Steck Exchange
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Unique
Oil Field

One of the most unusual oil fields
in the country is that along the
State Highway a few miles south

of Camarillo, Cahfornia. En-
closed within & e of possibly
500 feet long by feet wide are

I8 producing wells, Connected by
a jack system, these are being
pumped from a central T
plant. There are no derricks to
mark the location and the wells
are hooped up close to the surface
of the ground in reT:llr form by
a stuffing box and polish rod. The
wells are all very shallow, the
deepest being not more than 80 feet.
They were drilled, some of them,
it 15 stated. 30 vears ago. The oil
is green and of a lubricating nature,
and is said to have a ready sale in
the local markets.

J.R. Bridgeford & Co.

111 Broadway New York
Telephone 2841 Rector
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SIXTY-NINTH YEAR OF SERVICE

_ CAPITAL AND SURPLUS
SEVENTEEN MILLION DOLLARS

RESOURCES
$100,000,000

The Markets:

Breadth of the Market

Yesterday's was the broadest trad-
irg list in weeks. In all 203 different
stocks were dealt in on the exchange
sirainst 280 the day before. Volume of
business was less, however, the turn-
over approximutely a million and a
helf shares,

Tight Money Again

The money stringeney continued, Call
meney rates went still higher. But the
voond of the stock market was unmis-
takably upward. This despite the fact
thut call money opened und rencwed at
9 und 10 per cent, rather stiff rates
compared with only 8 to 61§ the day
Lefore. And instead of easing the
maoney market. hardened further in the
efternoon, rates rising to l;‘rdper cent
for mixed collateral loans and 17 per
cent for all industrisl. The display of
strength by the standard industrial
issues in the fuce of such abnormally
high call rutes was extreordinary. It
bore out the contentions of the stock
market observers, who have bec¢n in-
sisting thut something more than s
squeeze in the money market was
needed ta stem the rising tide of specu-
letion for the advance.

Quieter Trading

While the continuanece of high money
rates did not check the recovery in the
rarket to any important degree and
fuiled to discourage buying of the
fust moving industriale, it did huve
the effect of making the market more
crderly, There were none of the sen-
<utionul gyrations such as featured the
trading on Monday. The market opened
:'regufar. became stronger a: the day

advanced, met realizing sales in the

| afternooni as money rates steadily
climbed, and closed off from the high,
hut with s strong undertone. Chandler
| Motors created some excitement when

t moved 20 points to & new high of
260, Other strong spots were Keystone
Tire at an advance of 4%%. United
Cigar Stores up 4%, Virginia Carolina
Chemieal u% 3%, Savage Arms up 6%
and Butter & Superior up 2%. Cruecible
Steel, which went to 120 on Monday,
dropped back to 1121, but rallied at
the close to 118, for & net gain of a
print.

“Good” Buying of Steel
Those who claimed to know said the
buying of Steel common was “good,”
weaning that it came from strong
gources, One house was credited with the
purchase of 20,000 shares of Steel. The
murket leader after early hesitaney be-
came nhout the strongestthingon the list.
Opening at 1111y to 111%, it sugged off
10 111%, and then gradually recovered,
rising to 114%, the day’s high, shortly
after noon. There was heavy profit-
taking in Steel in the afternoon, but it

displayed good resistance, closing 1

up at 113%. A banking pool, which is
| roported to have hbeen organized in
Steel common earlier in the year, is
credited with having been an important

factor in pushing the stock ahead.

Low-Prlced Rails Up
Low-priced railway issues continued
to move forward, Many of the group
touched new highs for the movement,
notably Missouri Pacific and Southern

Railway junior izsues, In this con-
nection the announcement that the
Director General of Railrosds had
| given the Chicugo, Rock Island

Pacific management authority to de-
clare the semi-annual dividends on the
preferred stocks, helped the rails gen-
erally.

= ——
Craeible Story Revived

The story of a change in control of
the Crueible Steel Company of
America, bobbed up in new form. From
Pittsburgh came advices to the effect
that the recent advance in Crueible
common has been due to the advent of
new interests in the corporation who
are said to have purchused between
£7.000,000 and 28,000,000 of the stock.
These interests, the Pittshurgh ad-
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VICTORY LOAN

We are prepared through our Lon-
don Correspandents, Mesars. Mac-
Afee & Campany, Ltd, to accept
<ubscriptions for the new British 4%
Victory Bonds and British 4%
Funding Loan from British Subjects
resident in the United States. We
<hall be able to receive and cable
subseriptions wp to and including
July 10.

(SHANDLER BROS & (50

Membera New York Ktork Eschamge

34 Pine Street, New York

BRITISH 4% l

vices said, “will have a decided in-
fluence in the company’'s afairs in the
future.” An interesting fact in con-
nection with Crucible iz that a large
| speculative crowd in Syrucuse has
“cleaned u{:" heavily on the long side
of the stock.

Syracuse,

Easier Money Looked For

Before the stock market opened
there were people who were willing to
bet that the day's money market would
reflect an easier situation. One of the
news tickers predicted an opening and
renewal rate of 6 to 6% per cent
Naturally there was a great deal of
surprise when the rates came out
around 11:80 a. m. at 9 and 10 per
cent, the highest renewal rates aince
the middle of June. Indications nre
that the situation will he much im-
proved by the end of the week. Prob-
ably lower rates will be quoted to-duy.
A large amount of Treasury funds 1s
being disiributed which should help
matters, By July 15 a total of 8778
151,000 will be distributed to holders
of loan and tax cerificates of indebted-

American ( hicle Com, & Pld.
American Multing Com.
American Meter
American Fiano Com, & Pfd.
American Vanadiom
Continental Insurabes
Farmers Loan & Trust Stock
Frunklin Fire Insurainee
Int. & Grt. Northern Notes & Stocks
Kirby Lumber (om. & Pid,
Koox Hlat Com, & $nd Pld.
Lehigh Valley Conl Sales
Midland Securities
Nutlonal Iee & Coul 15t & 2nd P,
Penna. Conl & Coke
Fyrene Munufacfuring
spicer Manulncturing Pid,
| Teans Pacifle Conl & 011
Texms Paclfic Lumd & Trust Cifs,
Yirtor Tulking Machine Com.
White Kock Water Com. & Ffd.
Wright-Martin Fid,

J.K.Rice,Jr.&Co.

! hones 4000 to 4010 John 36 Wall St . N. ¥

J.K.Rice, Jr. &Co.Buy & Sell

negs. A part of this will come into
the money market hefore the 15th, as
Seeretary Glass has authorized the
prior payment of the loan certificates

falling due then. This, it is stated,
+hould more than offset the 10 per
Lonn instalment due the

cent \'ittorﬁ
e

middle of t month.

High Record for Hogs
Hogs st Chicago sold at the record
high price of $22.60 a hundred pounds.

Oils More Active

There was a revival of speculative
interest in the oil shares. Pan-Ameri-
ean Petrolem was @& feature st an ad-
vanes of b points to 106, Mexican
Petroleum was up 6 points and Royal
Dutch New York shares up 1. It w

s
reported in connection with Pan-
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Odd Lots

Write Dept. 1%

| (EisHoLma (Hapman

Membern New York Etack Prchonge

71 Broadway New York City

'ptown Ofce coe I B AlnA

Hariem (M« 135 Lanox AY., cor :gs'h!:l't.
sassdl B

Heang Ofce.  ..... 14%h Bt

drocklyn OfMce a1 Wrt St
Yonkers Ofice. ., e d? N Proadwa
Newark OfMes. .......... 707 Hroad St ’

American Petroleum and Mexican Pe-
troleum that Edward L. Doheny would
shortly return to the United States,
Mr. Doheny has been in France and
England since early in the year and ia
said to have been negotiating with the
British a long-term contract for sup-
plying fuel to the Cunurd Steamship
intereats,

Forelgn Holdings of Steel Common

I"oreiﬁn holdings of common stock
of the United Statea Steel Corporation
amounted to 465,334 shares om June
30, This was 9.10 per cent of the out-
standing stock. On March 31 the total
of foreign holdings represented 0.71
per cent of the outstanding stock.
&ceordinq to the officinl figures, hold-
ings of Steel common in Hollund fell
from 229285 shares in March to 210.-

STANDARD

WEFEKLY WILL BE
SUMMARY MAILED
oN TO
STANDARD OTL INVESTORS

INSUES ON REQUEST

CARLH.PFORZHEIMER&CO.

Fhone 4506.1.2.3-4 Broad. 25 Broad St.N.¥

Harrls, Forbes & Co.

Pine Btreet, Corser Willam
NEW YORK

8205,

Tractions Active

Local traction stocks were houﬁhl by
speculutors on the ground that the or-
der of FPublie Service Commissioner
Nixon for s two-cent charge for trans-
fers was An entering wedge in the di-
roction of higher fares for all the lines.
The Interborough issues, Hrooklyn
Rupid Transit snd Third Avenue all
moved up sharply at the opening, but
the movement did not carry far and at
the close these shures were only frac-
tionally up.

Market Opinion

! Not Enough Money

1t In quite » glrant that it is going
| to be rather tﬂ cult to obtain meces-

Crucible has a plant near

. sary funds to finance a broad upward
movement., Coasequently, we are in-
clined to look for at least a slowing
down in activity and quite probably
fair-sized reactions in values—S. FB.
| Chavin & Co.

Expensive Vacations

We look for greater activity and
further substantinl advances in good
stocks, and believe that this summer
will be an exception In the respect that
it will be & very expensive one for the
vacationist, away from the ticker, as
| there are going to be from now on
| many chances for safe and profitable
turns—especinlly on the long side in
stoeks which wure selling way below
their intrinsic value—cC. I. Hudson & Co.

Golng Too Fast

There can bhe no question that the
market has been moving too fast
Such uprushes of prices as have oc-
curred in many speclalties in the luat
week are not to he accounted for by
any new develppments, and e inly
have no good basis in the mone
tion as we look at it. Many
have been put to figures at whic

h even
more favornhle eonditions that are far

in the future have heen fully tuken
| into account.—Clark, Childs & Co.

Money and Crodﬂ

Discount Rates.—The following table
gives the current rates of the twelve

Federal Reserve banks on commercial

paper for all periods up to ninety days:
————Matuting-

o .2
3 - e
é ‘ B
¥ 2 E
(el 4 s
Boston .4 41, 433
New York...... 4 43, 43;
Philadelphia ... 4 43,4 4%
| Cleveland 44 434 45
Richmond ..... 5 5
Atlanta 435 41
Chicago -...... s 4%
St. Louls 43, 43
| Minneapolis ... 4 43, 5
| Kansss City,... 4% bl 54
Dallas ......... & L) 5
 San Francisco.. 4 5 5

The Federa! Reserve Hank of New
York has put in force the following
schedule of vediscount rates, which
apply to bankers' acceptances: Matun
ties up to 15 days, 4 per cent; 1620 60
aays, inclusive, 41§ per cent; 61 to
days, inclusive, 4'a per cent,

o

Bank Clearings.—Bank elearings yes-
terday were:

Vxchanges. Halances,

New York....$926.137,835 $79,600,979
Baltimore 12,902,252 4,431,344
Boston 64,460,157 14,863,190
Chicago 118,968.275  10.116,300
Philadelphia .. 64,936.306 12,282,914
Pittshurgh 27,134,468 12,347,279
&, Louis...... 28284951 7-506,101

Sub - Treasury—The Sub . Treasury
gained §$7,117,000 from the banks on

Monday.

Silver.— London, G3ikd: New York,
$1.07; Mexican dollars, 823 1 8616,

Call loans opened and renewed at 0

and 10 per cent. In the afternoon rutes Ar

sanred to 16 and 17 per cent, where they
closed. There was active ealling of
loans and in the first half hour about
£5,000,000 in new money was lonned,
An easing of rates iz looked for by the
vnd of the week at the latest.

The ruling rates for money yester-
day, compared with a year ago, were
ns follows:

Call money:
Yostorday. Year ago.

Per cent. Pereent
On mixed collateral., 9 6
On indus. collateral. 10 6l

Time money (mixed collateral):

Sixty days 6 51,6
Ninety days ....covs 6 51,@6
Four months ....... 6 52,@6
Five to six months.. 6 51316

Bank Acceptances.—Rates wers un-
changed yesterday, as follows:

Thirty = Sixty  Ninety
Spot de- days. days. days.
livery: Per cent. Per cent. Per cent,
Eligible
member
banks ... . 4h@4 44@4N 4h @4
Eligible

non-meni-

ber banks4A@4 4A@4L5 43pD@IN
Ineligible

bank bills5la @4z 514@4% 5,4@4%
For Jelivery within thirty days:

Fer cent
Fligible member banks......... Ane
Eligible non-member banks..... 4/
Ineligible bank bills. .. .oooenees 6
London Money Market — LONDUN,

July 8.—Clesing money, 2% per cont.
Discount rates, short bills, 3'i per
cent; three montha® bills, 4% per cont
Gold premiums at Lisbon, 150.00

Dollar in Foreign Exchange

New low records were made in the

foreign exchange market again yes-
terday, Demand sterling went to
$4.47m mnd closed there, nnd cables ta
24.48%. Francs touched a new low

at 6.89 to the dollar for checks, and
87 for cables.
Neutral exchanges were easier with
Danish checks falling to 2285 cents
(Quoted dollara to the pound,)
Yesterday, Week ago

[

Sterling, demand . $447%;  $4.57
Sterling, cables .. 4483 45778
Sterling, sixty days. . 4445, 4.54
Sterling ninety days. 44304 45245

(Quoted units to the dollar,)

Franes, checks 6.B9 6.49
Franca, eables....... 6.87 6.47
Belgium, frs, checks., 7.12 6.70
Belgium, frs, cables. 7.10 6.72
Lire, checks . 837 7.94
Lire, enbles . 8.35 7.92
Swiss frs, checks 555 543
Swiss frs, cables 553 541
(Quoted cents to the unit.)
Guilders, checks, 77 s
Guilders, cables. .. 38+ 387
Sweden, checks . .. .25.00 2545
Sweden, eables . . ..2620 25,65
Denmark, checks .. .22.85 23.40
Denmark, cables ... .23.05 23.60
Norway, checks .24.25 24.70
Norway, cables 24.45 24.90
Pesetas, checks 19.45 19.70
Pesetas, enbles 19.52 19.78
Jupsn, yen, checks. 51 4 514
Japan, yen, cables 512 51l
Argentina, checks 103 102'5
Argentina, ecables 1022 10134
Brazil, Rio, checks.. 27, 21%
Brazil, Rio, cables... 272 27V/a

Lightning Not Particular
Following extensive study of the sub-
jeet, m Scoteh scientist han decided that
no trees ore immune to lightning, and |
that one kind is atruck as often an an- |
| other.

Seek Wilson’s
Advice About

Foreign Loans

— ———

Bankers to Lay Plans for
Meeting Europe’s Finan-
cial Needs Before the
President at Early Date

Czechs Get Big Credit
Advanee of £6.300.000 Is
Made on 90-Day Bankers’
Acceptances: Other Loans

Wilson will be asked to
the finuneial needs of Eu-

President
confor o1
rope with Amerien's lending financiers,
to meet the Chief Execu-

who desire
tive as soon ns he will be able to see
them

The enmmittes which will he select-
¢ wikesr tho b ors. I 1%

Wilson
iting the

natio through =
nution-wide, pr wned organiza
tion, which is developing under the

lradershin of Henry P. Davieon, of J
P, Morgan & Co,, but the bankers are
not irrovoenbly committed to any defi-
nite technique for handling the situa-
tion. Mr. Davison from the outset has
insisted that the moral support of the
American government must be sought
in any plan for siding Europe. The
financiers feel that the President him-
self has very concrete views on the
subjoct, which has been thoroughly
investigated by his economie advisers

at Washington. Thomas W. Lamont
and the other leading financial pd-
visers of the President on  financial
matters loft  with the Presidential

purty for Washington last night,
Preliminary Advances Arranged
Meantin evstem

v, hefare a general

| far handling the problem of financing

worked out, tm
finaneing, amount
to perhaps 2100,

ag 4 whole
v

Europe
rtant preliminag

ing in the agrega!

00000, is impending

A

delio-Slovakinn
rtained yos
o000 here
tuneces. The
ks whiel
1&5ists af
the GuarRnty
« Centenl Union

HEL

vndionte
tha

« firnt foreign advance

roeountry which has

heen earved out of the former Austro
Hungatian Empire, is to finance the
purchase of cotton in this country. It
signalizes the entry of the United
State ich emerged from the war a
t litor nution, into flields it

r before entered. In the ante-

dave the financinl needs of Bo-

hemin were taken eare of almost en-
tirely in Germuny. .

The first hlock of acceptances, which
the Federn! Resorve Hoard has ruled
will be eligible for rediscount at the
Resorve bhankes, mnrks only a begin
ning, It i= mereiy n siarting point,

= designed spindles of
v mation i Czecho-
P nka

needs 1kera
ad with the

S0, D00

Moravian
and  Industrial
Bank anud the
rae. It was con-
ing circies that
n, which is made to
vould be refund-
wmratively long-time is-

the

this tomp
meet curr
e

T

inte 8 cor

Europe's Need Urgent

wtitutions in this
Hy agreed not to
rope on a large scale
until the “Day plan s definitely
aceoptod or rejeeted, it was said yes-

Although lend

jaon"

terday that Furepean nations are im-
patient for sceommodation, which, in
many INEtn o nre needed ut onde,
T} ] view that the accept-

other
interim

he used

night in

Imsin
Fequirements,
The proposed loan to Denmark, bank-

ers snid yesterday, is near completion.
Banke intere i in thnt eoperation
are waiting to ohaer w the invest-
ing public will respond to the offering
ta«lny of 255,000,000 of Canadinn 5l
per cen vo-vear and ten-vear notea,
which vield 590 per cont, The Cana-
dinn lonn is nitely regarded ns n
test of the e and willingneas of

Ameriean public to nhsorh foreign
rities. [t was snid yesterday that
vance inquiries for the new Canadi

{ An announce-
the Dianish loan is ex-
Canadian loan offer-

ment regarding
pected after the
ng.

Moreover, negotiations for a Swiss
loan are still going on, and discus-
sions regardid wortant French in-
dustrinl ¢ i to be reaching a

eriing of the arn
S to Swe

honds to the

)

through

only ones t y
rophe Vi 1] ery other country
on the Centinent dezires accommoda
Lions.

Loan to China Dragging
Negotiations for the lending of §1
000,000 1o i hro ",:’;l a
1l in the

tage, n leading internat
hore declased.
sionn on the subj

of Chieago, who went to
to investigate conditions= in be-
hn of the Ameriean group, has re-
turned and conferred with members of
the firm of J. ' Morgan & Co, It is
sald that he ha smnieted his

nat comg
none of which has yet heen

B,
Mexico aiso is gny

viintions in this
fons have been

wspended until A settlement of the
controversy over private vights in wil
lands has been made. A bill, which
the present Mexican ndministration be-

liewes will be nccoptahle to the foreign
interests, will be introduced into the
Mexiean Congress, which is now in ex-
traordinary session, in =

interest payment on its national and
railrond bonds, which have been in de-
fault for seven years, [llepresentatives
of the Republie declare it is able to
pay current

: few days, |
| Mexico, it is =aid, desires to vesume

Agency

THE RIGHT

Temporari

FIRST NATI

GUARANTY

Dated, J1

Twao-Year Notes in coupon form in de
in coupon form in denominatio
Ronds in coupon form exchangeable in the

Both principal and interest of the Notes and Bonds will be payable in gold dollars at the

taxes, present or future,

The Two-year 54 % Notes @ 99}

The Ten-Year 5

The respective amounts of the two classes of securitie

will be determined at the time of closing the subseription books.

SUBSCRIPTION BOOKS WILL BE OPENED AT THE OF FICE OF
10 O'CLOCK A. M., WEDNESDAY, JULY 9, 1919, AND WILL RE CLOSED IN THE DIS-

AMOUNTS DUE ON ALLOTMENTS WILL BE
& Co., IN

BROWN BROTHERS & CO.

New York City

$75,000,000

Government of the Dominion of Canada

TWO-YEAR 5145 GOLD NOTES DUE AUGUST 1, 1921
TEN-YEAR 54,% GOLD BONDS DUE AUGUST 1, 1929
Interest payable February 1 and August 1

We are advised that these securities will constitute a legal investment for Savings Banks in

Conneeticut, New Hampshire and Vermont

nominations of $1,000 and authorized multiples thereof; Ten-Year Bonds
ns of $100 and $1,000, registerable as to principal, The Ten-Year
principal amount qf $1,000 or of some
multiple thereof for registered bonds without coupons.
Coupon and registercd bonds interchangeable. .

of the Bank of Montreal in New York City, without deduction for all Canadian .

but this will not exempt from Canadian taxes pay- .

ments made in discharge of the Notes or Bonds when beneficially -
owned by persons residing or ordinarily resident in Canada.

This offering is made subject to the completion of necessary formalitics
and to the approval of counsel

This offer is made subject to the completion of necessary formalitics

and interest to yield slightly over 5.90%
Bonds @ 97 and interest to yield slightly over 5.90%

s to be issued (aggregating $75,000,000)

lt’! ‘3’0

1. P. MORGAN & CO., AT [L
CRETION OF THE SYNDICATE MANAGERS

IS RESERVED TO REJECT ANY AND ALL A PPLICATIONS AND ALSO, IN ANY
CASE, TO AWARD A SMALLER AMOUNT THAN APPLIED FOR
PAYABLE AT THE OFFICE OF J. P. MORGAN
NEW YORK FUNDS, TO THEIR ORDER, AND THE DATE OF PAYMENT
WILL BE GIVEN IN THE NOTICES OF ALLOTMENT.
livered pendinyg the engraving of the definitive notes and bonds,

certificates will be di

J. P. MORGAN & CO.
HARRIS, FORBES & CO.

BANK OF MONTPEAL :
NATIONAL CITY COMPANY
New York City

BANKERS TRUST COMPANY
New York City

ONAL BANK

TRUST COMPANY OF N. Y.
WM. A. RE/ ..

A

dly 9, 1919,

111 Broadway. N. ¥.

Seaboard National Bank |
The Seaboard National Ban |
18 Broadway and 5 Beaver Street, New York
Condensed Statement, Close June 30, 1919 *
RESOURCES = = LIABILITIES
Loans and Discounts... $38,616,706.68 Capital ... ....... ... $1,000,000.00
Overdrafts .....o00 1,00748 Surplus  and  Profits
Real Estate..........: 590,000.00 (earned) .. ... i 3971,603.85
U. S. Bonds and Certifi- Unearned Discount. 161,147.97
cates of Indebtedness.  5971,95000 Dividend Payable July
Bonds, Secunties, &c... 3,397,079.30 SR [ OO 30,000.00
Due from Banks (net). 262,51350 Circulation ......... 69,997.50
Due from Federal Re- Reserved for Taxes. 340,827.12
serve Bank ofe New Acceptances  Executed
York oceainismn 10,196,979.77  for Customers : 345,750.00
Cash, Exchanges and Due U. S. Bonds Borrowed 300,000.00
from U. S. Treasurer 16,615379.32 Rediscounts with Federal THE GIR
Customers’ Liability Ac- Reserve Bank 3.669,229.30
count of Acceplances Deponits 66,063,060.31 . o
Executed by this Bank 300,000.00 n BANK
$75,951,616.05 $75,951 616.05 PHILADELPHIA
OFFICERS '
S, G. Bayne, President June 30, 1919
C. C. Thompson, Vice President 0. M. Jefferds. Asst. Cashier
B. L. Gill, Vice Presdent C. C. Fizher, Asst. (uhlr: RESOURCES
W. K. Cleverley, Vice President 1. D. Smuth, Asst. Cashier Loans and Investments,..........cocceuuu-- $T6.084,887.83
L. N. DeVausney, Vice President B, L Dadson, Asst. Cashier Aceried ITnterhel o il iin s v v 191,854,585
C. H. Marfield, Cashier 1. E. Orr, Asst. Casluer f‘uatu{ners' Liability a ¢, S
Acceptances and Letters of Credit...... 7,138,080.21
DIRECTORS Exchange for Clearing }clm:;c : ‘.]. - rt.- ,l ....... ,';if;(:::' 07
Samuel G. Bayne Charles C. Thompsen Peter MecDonnell Due from Banks..........ovuuveimninninns 16087 67814
Edw. H. R. Green Joseph Seep William K. Cleverley Cash and ReServe. . ......ovvoresenennes, 5472 912,01
Henry C. Folger Henry Whiton Deid HLE Toni - HUR T e S aisleenben) |
Fdward ]. Cornith Bennett L, Gall Robert J. Caldwell $107.443,848.96 |
- — _ ; LIABILITIES 1
ancar Capital .........c0000iueoriernerannncess 00 N
:;;urplus :nd Lth PEORER. .o oo vvrnenrsnesses SE.PQ0,0T‘!O T 'T
eserve for Unearned Discount............. K ] I
E?thu mrnthpra We Specialize in 'B;;s;eu?;c;i:r?r PR Ty N s
Public Rility Becurities A_cw'ptunres. and Letters of Credit. ... ....... !;
Bills Payable Due Federal Reserve Bank. ... .. 17

United States Bonds

Deposits 5,000,000,00

68,020,283.12

165,000.00
|
|

Tobacco Products

Specialists
Company

Bankers Shares

Cities Service

Com. & Pfd. Stocks
Convertible 7% Bonds

Privats Phenra to Philadelphls & Betten.
P e e e —

$107,443,848.96

JOSEFH WAYNE, Jr.,, Prealdent.
¥Evan Randolph, Vice President Alfeed Barratt, Asst. Cashier
A. W, Pickford, Vies Prealdent David J. \I;en. .\ui Cnahler
Charles M, Ashton, Cashier Walter P, I'nm"h. .\l.lt Cashler

- Export
Corporation

Swift & Co.

Rights

Hannevig & Co.
Marine Financing

139 Brosdway, New York

Foreign Exchange  Letters of Credil

BAMBERGER, LOEB & CO.
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France Not Buying

Securities for U. S.
PARIS, July 8.—The French Finance

Ministry, in reply to inquiries ma
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United States credits,
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